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JI-ARC Meeting

Jrc.ly 14,2025 -MINUTES

JLARC Members Present:

Delegate Matk D. Sickles, chair; Senator Mamie E. Locke, vice chair; Senator Adam p.
Ebbiq Senator Ryan T. McDougle; Senator Jeremy S. Mcpike; Delegate Betsy B. Ca11;
Delegate Charniele L. Herring; Delegate Marcus B. Simon; Delegate Luke E. Todan;
Delegate Tony o. wilt; and Staci Henshaw, auditor of public accounts.

The meeting was called to otdet at 10:08 a.m. by Delegate Sickles, who welcomed the
Commission. Delegate Sickles introduced Mr. Hal Greer, JI-ARC director, who gave an
overrriew of the meeting agenda.

School Library Book Removals

Mr. Greer introduced Mr. Justin Brown, who presented the school hbrary book removals
report to the Commission. At the conclusion of his presentation, there were several
questions from Commission members.

Virginia Retirement System (VRS) Oversight Report

Ms. Kimbedy Sarte gave 
^fi 

overview of the upcoming presentations of JIARC's oversight
of the Virginia Retirement System and Virginia Commonwealth Savers. Ms. Sarte then
inftoduced Ms. Alexandta Jansson, who presented JLARC's oversight report on VRS.
Following her presentation, there were questions from Commission members.

Virginia Retirement System Annual Status Report

Ms. Jansson then inttoduced Mr. A. Scott Andrews, chair, VRS Board of Trrrstees, who
provided the Commission with the annual status report for VRS. Mr. Andrews then
introduced Mt. AndrewJunkin, chief investrnent offi.cer, VRS, who gave aflupdate on VRS
investments. Following Mr. Junkin, Saundra Jack, ditector of policy, planning, and
compliance, VRS, gave the annual \{RS adminisftative status report. Dudng and at the
conclusion of theit ptesentations, there wete questions from Commission members.
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Quadrennial Actuarial Audit of Commonwealth Savers

Ms. Sarte gave an overview and noted hrghlights of the quadrennial acttaial audit report
priot to GRS staff addressing the Commission. Following GRS's presentation, there were
questions ftom Commission members.

Commonwealth Savers Annual Status R.eport

Ms. Mary Morris, chief executive officet, Commonwealth Savers, and Mr. Michael Swink,
Commonwealth Savets inveshrent ditector, presented their annual status report to the
Commission. At the conclusion of their presentations, there were several questions from
Commission members.

Adjournment

Mr. Greet announced the next Commission meeting is scheduled for Monday, October 6,
2025, at 10:00 a.m. Also, thete will be a study topic selection subcommittee meeting at L2
p.m., following the JI-ARC Commission meeting. There being no further business, Delegate
Sickles adjoumed the meeting at 71:59 a.m.
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